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‘Residential Lease" means any lease ncludina any addendum, amendment, or move-in

CORARION Torm. y of the Property to a tenant including any

Seller may not execute any new Residential Lease or amend any Residential Lease without Buyer’s written

consent. Existing Residential Leases will have the following status at closing. (Check only A or B)

Q A. Termination of Residential Leases: All Residential Leases must be terminated by closing. Seller shall
deliver possession of the Property in accordance with Paragraph 10 of the contract with no tenant or othei;
person in possession or having' rights to occupy the Propergy. [Notice: This garagrggh will not ame‘p
or terminate any existing lease. Consult an attorney and refer to the Resi ential Leases fTor
rights to terminate before agreeing to this provision.]

é B. Assignment and Assumption of Residential Leases: Existing Residential Leases
and assumed by Buyer at closing.

(1) Delivery of Residential Leases:
O (a) Buyer has received a copy of all Residential Leases. |
3 (b) Buyer has not received a copy of all Residential Leases. Seller shall provide a copy of the
Residential Leases within 3 days after the Effective Date. Buyer may terminate the contract within

_____days after the date the Buyer receives the Residential Leases and the earnest money shall be

or on the attached

ﬁ.(c) rseﬂlmded to'clB s By t f the foll | Residential Lease(s

eller proviaes er wi ‘ e following ora S | :
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deposits (as defined under §92.102, Property Codeg, if any, to
Buyer. At closing, Buyer shall deliver to the tenant a signed statement acknowledging that the Buyer
has acquired the Property and is responsible for the return of the security deposit, and specifying the

exact dollar amount of the security deposit.

t as described below, and to Seller’s knowledge for each Residential Lease:

(3) Exoep escril /) €
3) the Residential Lease is in full force and effect; ,
f the Residential Lease;

b) no tenant is in default or in violation of t
¢) no tenant has prepaid any rent; ,
ff Iagalnst rent;

d rl_? tenant is entitled to any oifrset : : ,
e tenant claims against Seller involving the Property;

there are no outstanding . ,
tnere are no gendmg disputes with any ténant or prior tenant; and
0 h tside the Lease between Landlord and

d) there are no other agreements, options, or rig ts ou
Tenant regarding the Property.
Explain if any of the above is not accurate (attach additional sheets if necessary):

(2) At closir)\%, Seller shall transfer security

(4) Seller will promptly notify Buyer if Seller learns that any statement in Paragraph
after the Effective Date. Seller shall cure the condition making the statemen ugtruBe( Z&ittr)‘e"c‘:o ?gasygnaqf-tue?'
er. If the statement remains untrue beyond the 7-day periodﬁ Buyer may,

providing the notice to Buy
as Buyer’s sole remedy, terminate the contract within 5 days after the expiration of the 7-day period,

by delivering notice to the Seller and the earnest money will be refunded to Buyer
contract within the time required, Buyer waives the right to termiglate'.l‘flheeu ?gs?r?gs Dgget

terminate the :
will be extended daily as necessary to afford the parties their rights and time to provide notices under

this paragraph.
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